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To KAlpa oTto BepoAivo Bupilel Aiyo «pepeg '90». AUTO TOUAGXLOTOV LOYXUPL{ovVTaL OPLOPYEVOL
AvaAUTEC TNG AYOoPAg KATOLKLAG OL oTtoloL SLABAETIOUV CUVONKEG dNULOUPYLAG (POUCKAG,
wdLaitepa ota akivnra rnou rnpoopilovtal yla ypageia r eyroplka karactnuata. Npog to
apov dev UTIAPYXOUV ETILONUA CTOLXELA TTOU va Beatwvouv auth Tnv tacn. Qotdoo
OPLOMEVEG MEAETEQ DELXVOUV OTL, OTIWG KAl TNV TIEPLODO TIOU AKOAOUBNOE TNV €MAvevwon tng
"eppaviag, £TOL KAl CPEPA TIAPATNPELTAL AVNOUXNTLKY AVOd0G TWV TLHWV TNV ayopa.
2UNPWVa JE Ta TEAEUTALO OTOoLXELa TNG EPEUVNTIKNG €Talpeiag F+B, ta teAeutaia nevte
XPoOvLa KataypAageTal CUVOALKY augnon 23% OTLG TIMEG TWV AKLVNTWY 0To BEpoAivo, evw n
oupBouAeuTLKY eTalpeia Jones Lang LaSalle ektipa 6Tt n avodog Twv TLHWY 0T YEPHAVLKN
MPWTEUOUCA EXEL EeTIEPATEL ABpOLOTIKA TO 37,5% Ta TeAeutaia tecoepa xpovia. H
TPEXOUCA OLKOVOULKN) CUYKUPLA EVTOC TWV YEPUAVIKWY CUVOPWY KAl CUVOALKA 0TNV supwlwvn
EUVOEL TIPAYMATL TN dnLoUpYia hLag poucKag, avTioTolXNG ME QUTH TIOU E0KAOE Ta
Tponyoupeva xpovia otnyv IpAavdia 1y otnv loTiavia. Ta xapunAd €MLTOKLA dAVELOUOU £X0OUV
OTPEYEL NEPLOA TWV KATAVAAWTWY OTA OTEYACTLKA dAVELQ, TIAPA TO YEYOVOG OTL oL 'epuavoi
dev pnuidovTtal yla To evolapePOV TOUG YLa TNV ayopd Katolkiag. Ta rmoocoota
LOLOKATOLKNONG TIAPAPEVOUV AKOUA O XAUNAQ ETILMEDA OUYKPLTLKA PE TIG XWPEG TOU
eupwTttiaikou Notou. AAMWOTE, KAl N TIOPELA TNG OTEYACTLKNAG TILOTNG OEV EUTIVEEL JEYAAN
avnouxia Kabwg «Ta OTEYAoTIKA dAveLla TTapouctalouv HETPLA AVODO0», OTIWG AvVAPEPOUV
avaAuteg otoug «daivavolal Talug».

QoT1600, N avodLKn TAON TNG Ayopag arnodideTal KUPLWG OTOUG ETEVOUTEG NEYAAWV
KATOLKLWV 1] EUTIOPLKWY AKLVITWY, OL OTIOLOL aval{nTouVv ac@aAr KatagpuyLla aAAd Kat UPnAeg
arodO0EeLg Yla TA KEPAAALA TOUG KaBwG oL ayopeq OPJOAOYwWV Ttapouctalouv, apevog, EVTovn
METABANTOTNTA (KAl CUVETIWG CUVLOTOUV TIOAU UYNAO ETIEVOUTLKO KivOUVO) Kal, APETEPOU,
TIOAU XaPNAEG €EWG KAl ApVNTLKEG arodoOoEeLg (0Ta ogoAoya 1iou €kdLdeL n Mepuavia). H
enevouon oto real estate MPoBAAAEL ETTOPEVWG W LOAVLKT AUOT yLa AvTLOTABULoN Tou
ETEVOUTLKOU PLOKOU, TOOO YLa TOUG ['€ppavoug 000 Kal yla Toug EEVOUG ETIEVOUTEG. «Ta
enineda THwv otn MNeppavia sivat oAU EAKUCTLIKA», dNAwVEL 0TO Tipaktopeio Bloomberg o
ETUKEPAANG OLKOVOULKWV PEAETWYV NG Tpanelag Swedbank, XapaAvt Maykvoug Avtpeaceyv.
O avaAutng g ayopdg katolkiag g vopPnytkng Norges Bank onuelwvel 0TL N YEPPAVLKNA
ayopa «Ba Mapapeivel yla Kalpo Bactkog Topeasg dpacTnELOTIONONG» TIOAAWY ETIEVOUTIKWY
Tapeiwyv. OL TILo YuxPAlpoL EWBNUOVEG TOU KAABOU TWV AKLVNTWV Tapatnpouv OTL gV
UTIQPXOUV aKOPa avnouxnTLKEG eVOELEELG avodou TNG a&lag Twv AKLVNTWY JE XAPAKTNPLOTIKA
OTwWG auta tng ayopag tTwv HIMA mipwv ano tnv kpion tou 2007. ZTNV MPAYUATLKOTNTA
TMPOKELTAL YLa «EEOPOBOAOYLOUO>» TWV TLPWYV, TIOU ELXAV PELVEL OTACLUEG YLa TIOAAQ Xpovia
(mpwv aro to 2010). AAAWOTE N TAoN TIoU Tapatnpeitat oto BepoAivo kat oe AAAEG PEYAAEG
TOAELG OTIWG N PpavkpoupTn KAl To Movayo arodideTal EV HEPEL OE ALTLA TIOU OEV £XOUV
OXEON PE TNV OLKOVOULKY OUYKUpiLa. H dnuoypadLKn ynpavon nmpokKaAel CuoCWPEUON
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TMANBUOOU PEYAANG NALKLAG TIOU TIPOTLPA VA £XEL Yla 0TABEPY KATOLKLa, avTiBeTa arnod toug
VEOUG TIOU TIAPAMEVOUV OTIWG KAl OL TIAAQLOTEPEG YEVLEG EAAXLOTA EBLOPEVOL OTNV
LOLoKATOLKNOM.
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