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YTIapX0ouV OPLOPEVEG XWPEG OTIoU Kaveig propet va ivat 100% oiyoupog OTL dev MPOKeLTaL
va MANPWOEL POPO EL0OJNPATOG. 160U AOLTTOV 0 KATAAOYOG TWV OKTW XWPEWV TIOU OEV £X0UV
(PpOPO £L00dNMATOG, KAl 0 oroiog Baciletal oe epeuva tng KPMG tou 2011 og 96 XwpEeg.
MeplKEG aro TIG XWPEG AUTEG €lval YVwWOTOL (POPOAOYLKOL TTApAdELOOL, EVW AAAEG
KATAPEPAV VA XPNOLUOTIOLOUV TOUG (PUOLKOUG TIOPOUG YLa Th XPNUATod0TNON TWV
KUuBEPVNTIKWY daravwy. Moleg xwpeg dev £X0UV POPO ELCOONUATOG PUOLKWYV TIPOCWTIWV;

Hvwpeva Apafika Eutpata

Ta Hvwpeva ApaBlka Epipata exouv €va amno Ta uPnAoTePa KaTA KEPAANRV €L00dNUATA OTOV
KOOMO, 48.200 doAdpLa, Kal eV €X0UV pOPO TIPOCWTILKOU ELOODNUATOG 1 KEPOWV KEPAAQLOU.
AvTi va arno@epel £000a arod TO pOPO ELCOdNUATOG, N XWPEQA, N OTIoia €ivat 0 TPLTog
MEYAAUTEPOG €EAYWYEQG APYOU TIETPEAQLOU O€ TTIAYKOOULO eTiinedo, eEaptatal arnod popoug
arno TIG ETALPELEG METPEAQLOU TIOU TIANPWVOUV £WG Kal 55 % o€ eTalplkoug popoug. Ot Egveg
Tparneleg nMAnpwvouv mepinou 20%. Ta €0oda anod To METPEAALO, YLa TIapAdeLyuQ,
avTinpoowreuav 1o 80% Twv EVOTIONPEVWY £000wV TNG KuBepvnong to 2010, evw ta €coda
aro dLapopoug poOPOUG, TEAN KAl dATPOUG aroTeAouv ALyotepo ard 10 12%, cuppwva Pe
KUBEPVNTLKEG OTATLOTLIKEG. Evw oL eknatplopevol urtdAAnAoL dev TTANPWVOUV yLa TNV
KOLVWVLKR ao@pAALOT 0TNV apafLlkn Xxwpa, oL TIoALTeg Twv Hvwpevwv ApaBlkwv Eptpatwy
TIPETIEL VA OLVOUV PNVLALEG ELOPOPEG TNG TAENG Tou 5% TOU OUVOAOU TWV £00dWV TOUG, YyLa
TNV KOWVWVLKT aoPaAilon. OL epyodOTEG TIPETIEL ETILONG VA dlvOoUV PUNVLALEG ELOPOPES TOU
12,5% Tou Bactkou pLoBou Tou epyalOPEVOU YLa TNV KOLVWVLKY a0pAALON KAl TIG CUVTAEELG.
AAMNOL eppeocol popol ephappfavouy ££0da oTeyaong, OLodla Kat dONUOTLKOUG (popoug. Ta
HAE xpewvouv 50% pOpo KATavaAwong 0TO OLVOTIVEUNA, KAL AV KATIOLOG £XEL «AdELA TIOTOU»
KAl ayopdoel AAKOOA yLa To OTiiTL, Xpewvetal evag etinAeov 30% popog.

Katap

To mAouclo o€ agplo Katdap, £yLve TTAOUCLOTEPN XWPA OTOV KOOHO (PETOG KE KATA KEPAAN
AEIN navw amno 88.000 doAdpia, cuppwva ue to Forbes. Ztnpldouevn ota anobepata
(PUOLKOU QEPLOU TNG - TIOU €ival Ta TPLTa YEYAAUTEPA OTOV KOOHO - yLa Ta €000a, To Katap
EXEL ETEVOUCEL CNUAVTLKA O€ UTIOBOMEG YLA TNV UYPOTIOLNoT KAt TNV €§aywyr Tou
gMTIopEUNATOG. H Xwpa dgv MIBAAAEL POPOUG ELCOBNUATOCS PUCLKWV TIPOCWTIWY,




Entiyelol popoAoyLkoi mapadelool

>uvtayBOnke amo tov/tnv Administrator
Mapaockeun, 20 louAtog 2012 15:59 -

MEPLOHUATWY, OLKALWHUATWY, KEPAWV, KEPOWV KEPAAALOU Kal OLoKTNoLag. OL UTINKOoOoL Tou
Katap, wotdoo, KataBAaAouv To 5% Tou €L00dNUATOG TOUG YLa TIAPOXEG KOLVWVIKNAG
aopAALONG, EVW OL EpY000TEC oupBalouv Kata 10%. Nwpitepa auto TO £T0G, EKBECELG
€ylvav yVwoTeG OTL N KuPeEpvnon eEetalel eva ¢popo npooTibeuevng agiag, o€ yia
pooTiabela va dleupuvel TN BACT TwV €00OWV Kal TN PELWON TOU EAAELUPATOG TWV
MN-udpoyovavepaKwv,To OTIoio avTloTolXel 0to 17% tou AEIN tng xwpag, pe Bacel Ta
otouxeia tou 2011. AAAOL EPYPECOL POPOL TIEPIAAUPAVOUV XPEWON 5% ETIL TWV ELOAYOUEVWV
TIPOLOVTWV.

Ouav

Onwg ouppaivel Kat OTLG YELTOVLKEG XwpPeG TG Meong AvatoAng, To Oudv avtAeL To
MEYAAUTEPO PEPOG TWV EC0OBWV TOU ATIO TO APYO TMETPEAAL0. Ta £00da NG Xwpeag aro 1o
netpelato augndnkav 35% tov ArnpiAlo og 8,49 dlockatoupupla doAApLa, 0€ CUYKPLON JUE TOV
AVTIOTOLXO Urva TOU TIPONYOUUEVOU £TOUG, KAl QVTLITIPOCWTIEUOUV TIEPLOCOTEPO ATo To 71%
TWV OUVOALKWY £00dWV Tou ZouAtavaTtou. MNapa To yeyovog OTL, OEV UTTAPXEL ATOULKO
€Lo0dNUa 1 poOpog KEPOWV KepaAaiou oto Opav, oL TIOALTEG TIPETIEL VA CUVELOPEPOUV 6,5%
TOU pnviaiou PLoBou Toug yla TLG TIAaPOXES KOLVWVLKNG ac@PAAlong. TEAOG XAPTOCTUOU TNG
TAENG ToU 3%, ETILONG, XPEWVETAL YLA TNV ayopd TOU AKLVATOU.

KouBelt

Qg EKTOG PEYAAUTEPOG €EaywyEag TIETPEAALOU OTOV KOO0, Ta £c00da tou KouBelt arno to
neTpeAaLo ™G Tagng Twv 63,5 dig doAapiwv peta&u AmpiAiou kat NosuBpiou Tou
TIEPACPEVOU £TOUG, QVTLIIPOOWTIEUAV TO 95% TwWV CUVOALKWY £000WV TNG KUBEPVNONG Kata
TNV CUYKEKPLUEVN TIEPL0DO. Evw deV UTIApXEL POPOG EL00ONUATOG OTN XWPA, OL UTINKOOL
OUMBAAAOUV pE TO 7,5% Tou PLoBou Toug yLa TLG TIAPOXEG KOWVWVLKNG ACpAALONG, EVW N
avtiooLyn ocuvelo@opa Twv epyodoTwV eivat 0to 11%. Napd 1o yeyovog OTL sival pia ano TLq
TTAOUCLOTEPEG XWPEG TOU KOOMOU (KATA KEPAANV), ATIEPYLEG KAL dLAPAPTUPLEG ATIO TOUQ
epyafoépevoug 0To dNUOCLO ToPEA TIoU NTAV SUCAPECTNHEVOL ATIO TLG AUOLBEG TOug,
odnynoav tnv KUBePvNon va mpoxwpenoetl o 25% auvgnon twv Pgiobwv. To ANT, woTtooo,
npoewdoroinoe 1o Koupelt tov Mato 6tL oL ev Aoyw damnaveg Ba yropoucav va emnNPEACOUV
™ BLwoLPOTNTA TWV dNPOCLWY OLKOVOPLKWY TNG Xwpeag. A&ilel va OnPELWCOUNE TIWG TO
KouBeLT dev eivatl ... EEvo TPOG TNV TIOALTIKN) avatapaxr, agou £XEL «EYKALVLIAOEL» TECOEPQ
vea KowvoBouAla ta teAeutaia &L Xpovia. H xwpa exel apaupwbei pe okavoaAa dtapbopdqg
TIOU EUTIAEKOUV BACLKA TIOALTIKA TPOCWTIA, EVW N KAKEG OXEOCELG KUPEPVNONG-KOLVOPBOUALOU
€XO0UV TapePTIodLoeL TN Xapa&n MoALTIKNG. To ANT cuveotnoe oto KouBelt Beortiion ¢popou
MPooTBePEVNG a&lag Kal OAOKANPWHEVO CUCTNHA POPOU ELCODNMATOG.
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Mraypev

Xwpig OO €L00dNUATOG PUCLKWYV TIPOCWTIWY, To Mrtaxpelv otnpiletal otnv mapaywyn Twyv
Koltaopatwy netpeAaiou Abu Safa, To omoio polpaletal ye tn Zaoudikn Apapia, yla
rnepitou 70 % Twv €00dwV ToU TIPOUTIOAOYLOPO. 1A TIG TTAPOXEG KOLVWVLKNG ao@AALoNg, oL
TIOALTEG CUVELOPEPOUV PE 7% aTtd TO CUVOALKO TOUG EL0OBNHUA, EVW OPOYEVELG TTANPWVOUV
1%. OL €py0dOTEG TPETIEL VA CUMPBAAOUY, €TILONG, ME 12% YLa TNV KOLVWVLKT acpAALon, KaL va
TIANPWVOUV TO 3% YLa TOUG EKTIATPLOPEVOUG UTIAAANAOUG. AAAOL EPPETOL POPOL
nepthappfavouy eva TEAOG XAPTOCTMOU UWoug PeXPL 3% NG a&lag Twv akvnTwy OTLG
pMeTaBBAcELG akviTwy. OL andédnuoL MPETIEL ETILONG VA KATABAAAOUV £vav dNUOTLKO pOPO
10% yLa TNV €vOLKLAON €VOCG OTILTIOU OTO KPpATog Tou MNMepotkou KoAtmou. Mapd tov
netpeAaikd TAoUTO Tou, TOo MnaypeLy €ixe EAAELPPA Tou TIPoUTIOAOYLOPOU 83 ekaToupupLa
doAdapia to 2011 kat e&etalel Tnv £kdoor dleBvoug opoAdyou. H xwpa eival emniong oe
avatapayr ano TG PLAOdNPOKPATIKEG OLAdNAWOELG ATIO TOUG OLLTEG JOUCOUAUAVOUG KATA
NG COUVLTLKNG KUPBEpvNoN. OL dtapaptupieg Eekivnoav to deBpouapto tou 2011 kat
akoAoubnoav eEeyepoelg 0 AANEG APABLKEG XWPEG.

Nnowa Kaipav

N'VwOoTA WG £va UTIEPAKTLO XPNHATOTILOTWTLKO KEVTPO, Ta Cayman Islands €ivat eva peydio
OWPO YLa TOUG TTAOUCLOUG, APOU £XEL INOEVIKOUG (POPOUG ATOULLKOU ELOODNUATOG KAl KEPOWV
KEPaAAaLou, Kal ETIELDN OEV £XEL UTIOXPEWTLKEG ELOPOPEG KOLVWVLKNG acpailong. Ot
€PYO0O0OTEG, WOTOCO, OPELAOUV VA TIAPEXOUV £va CUVTAELODOTIKO TIPOYPANKA YLa OAOUG TOUG
€pyalOPEVOUG, CUNTIEPLAQNPBAVOUEVWY TWV OUOYEVWVY OL OTIOLOL £XOUV EPYACTEL yLa evvea
MNVEQG cuveXOMEVA, OTA VvNold. Evw dev untapxel popog mpooTiBeuevng agiag r KUuBEPVNTLKO
POPO ETIL TWV TIWANCEWV, N XWPA £XEL KATIOLOUG EPPETOUG POPOUG, OTIWG TOUG dACHOUG
EL0AYWYWV, OL OTIOLOL UTIOPEL VA KupaivovTTal ewg Kal 25%. To uynAo BLOTLKO €Tiinedo ota
vnola Kewuav onuaivel miong UPnAEG TLHEG TWV AKLVATWY. TO NECO KOOTOG EVOQ
olapepiopatog, Tov ArmpiAlo ntav navw ano 550.000 doAapLa , VW TO YECO KOOTOG EVOQG
OTILTLOU NTAV KATL TIEPLOcOTEPO arod 736.000 doAapLa, CUPPWVA PE TA KUBEPVNTLKA OTOLXELQ.

Beppoudeqg

Mia aro TLg 1o TTAOUCLEG XWPEG TOU KOOMOU, oL Beppoudeg, £xouv €miong ano ta upgnhotepa
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KOOTN (wnG 0ToV KOOWO. Evw dev unapxel popog EL0OdNPATOG, UTIOPEL va {NTnBel oToUg
gpyadopevoug arno Toug EpYOdOTEG TOUG, VA CUVELO(MEPOUV PEXPL 5,75% aro Tov (popo
MLOBWTWY UTINPECLWY ToU 16% TIOU 0 £pY0OOTNG OPELAEL VA KATABAAEL OTNV KUPBEPVNON CTA
npwTta 750.000 doAdpLa Tou L00dNPATOG EVOG epyalopevou. OL epyalOPevoL TIPETIEL ETILONG
va katapaAiet 30,40 doAdpLa ava eBOOUAdA YLa KOLVWVLKNG aC0@PAALONG, KAl avaAoyo Toco
KatapBaAel Kat o epyodotng. Aotrol ¢poépoL TEEPLAAPBAVOUV POPO aKivNTNG TIEPLOUCLAG HEXPL
Kat 19%, avaloya pe tnv €tnola agia piobwong tng yng, KabopLopevng arno tnv KuBepvnon.
Eva xaptoonuo LoxUeL €Tiiong Kat yta tTnv KAnpovoutd/akivnta arnod 5% pexpt 20%, avaloya
pE TNV a&ia g wWiokTtnoiag. O dacpoi Tou TIRAAAOVTAL OTA ELCAYOUEVA EUTIOPEUPATA
ATOTEAOUV CNUAVTLKY TNy €000wWV yla TNV Kupepvnon. Ta Atopa mou £MBuphouy va
peTapouv Bepuoudeg xpewvovtatl 25% yla ta ayabd mou pepvouv. AOYw TwV OXETIKA
XapNAwV popwv, N Xwpa eivat evag Jeyalog MOA0G €AENG yLa TIG OLEBVELG ETILXELPNOELG, ME
TEPLOCOTEPO ATIO TO 20% TOU TTANBUCHOU TNG €lval YEVVNUEVOL OTO EEWTEPLKO. QOTOCO, uia
10-xpovn adelag epyaciag oTn Xwpea Koo Tifel TO EVIUMWOLAKO moco Twv $ 20.000.

Mniaxapeg

MeTa&u Twv MAoUCLOTEPWY XwpwV NG KapadifLkng, ot Mraxaueg dlabetouv pla olkovopia
TIOU €ival o€ ueyaAo Babuo eEaptwuevn arod ToV TOUPLOPO Kal TIG TIAPAKTLEG TPATIECIKESG
gpyaoieg. Mepinou 10 70% Twv KPATIKWY ECOOWV TIPOEPXETAL ATIO TOUG BACHOUG ETIL TWV
ELOAYOPEVWY EUTIOPEUPATWY. AKOPA KL av OEV UTTAPXEL POPOG ELCODNNATOG PUOLKWV
TPOCWTIWY, OL EPYALOUEVOL TIPETIEL VA CUVELOPEPOUV 3,9% TOU YLoBoU Toug, JE avwTaTo OPLOo
Twv 26.000 doAapiwy £TNOLWG, YLA KA JOPPT TNG KOLVWVLKAG AcpAALONG TTou ovopaleTal
EBvikiy Ao@aALon. OL epyodOTEG TIPETIEL ETILONG VA CUVELOPEPOUV 5,9% Tou PLobou tou
gpyalopevou yLa tnv EBvikn Ao@allon, evw oL autoarnaocoAoupevol xpewvovtal pe 8,8%. H
XwpPa £XEL ETILONG POPO akivnTng meptouciag ewg 1%.. MNapa tTnv eunuepia Toug wg
XPNHATOTILOTWTLKO KEVTPO, oL MIayAaueg £XouUV TTIOCOCTO avepyiag 0To 15% Kal Ta TOALTIKA
KOMMATA £X0UV JETAEU TOUG APKETEG KAL EVTOVEG OLleveEELG O OTL APOoPA Ta OXEDLA £PEUVAG
yLa TETPEAALO 0Ta vEPA TOUG, TIoU Ba PTopouce va eival LG Bapog Tou ToUpPLOHOU.
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