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Oa apynoeL TOUAAXLOTOV Tpia Xpovia n otabeporoinon Tng ayopds aklvnTwy Kabwg aro Tig
MPORAEYELG OLEBVWYV ETIEVOUTIKWY OLKWV TIPOKUTITEL OTL N UPECN Ba ouvEXLOTEL TOUAAXLOTOV
pEXPL TO 2014 . Av enBeBawwbouv paAiota ot poPAeyelg tng Citigroup, tote 10 2013 Ba
elval pia xpovia eplaATng pe tnv ugpeon va ptavel To 10%. MpakTka ya tnv ayopa
QKLVATWY auTtod onuaivel 6TL 0 puBUOG UTIOXWPENONG TWV TLUWV PTIOPEL -OKOWUN- KaL va
OLMAQOLa0TEL OE OUYKPLON JE TOV PETELVO. MNMpoKeLTAL YLA €vaA EPLAATLKO OEVAPLO TO OTIOLO
OUCLAOTLKA ONUALveL OTL N Ayopad AKLWVATWY ELOEPXETAL OE (pACT KATAPPEUONG.

Citigroup

Y ¢peon 1ou Ba utiepBei To 10% 10 2013 poBAcTieL yia tnv EAAGda n teAeutaia 800€ALdN
ekBeon tng Citigroup yLa tnv aykoouta otkovopia, ye titAo Global Economic Outlook and
Report. Eotpogn otnv avamntugn pe 4,5% mnpoBAetietal yia 1o 2015, evw oL avaAuteg
eTiuevouv otnyv rbavotnta 50% 0 75% yia ££060 tng EAAGdag ano tnv Eupwlwvn.
Ewdikotepa oL avaluteg tng Citi ekTipgouv O0TL n utaBoAr tou AEN otn Xwpa yag ta enopeva
4 ypovia Ba KwvnBet wg €ENg: 2012: -7.5% 2013: -10.1% 2014: -1.1% 2015: 4.5%

Moody's

O oikog a&loAdoynong Moody's avakoivwoe OTL dLatnpel ApvNnTLKR TNV TPOOTITIKA TwWV
EAANVIKWY OPOAOYWYV pE evexupo oteyaoTika davela (RMBS, Residential Mortgage - Backed
Securities), kaBwg ekTLPA OTL Ba ouveXLOTEL N JELWON TwV PLOBWV Kal n augnon Tng avepyiag,
Tou 6a ETILOELVWOOUV TIEPALTEPW TNV OLKOVOULKY BE0TM TWV VOLKOKUPLWY Kat Ba au&rjoouv 1o
UYog TwV ANELIPOBECWY OPEIAWY YL OTEYAOTLKA dAvELA. ZUYKEKPLPEVA, 0 Moody's
avapevel 0TL To eAANVIKO AEN Ba pewwBel peTog Kata 7% Kat 0TL n avepyia 6a au&nbet oto
22,8% ano 17,7% 1o 2011.

Fitch
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H BlwolpgotnTa Tou EAANVLIKOU XPEOUG ATIEXEL TIOAU AKOMA artd TO va £XEL OLACPAALOTEL,
ETILONMALVEL 0 0LKOG TLOTOANTITLKNAG a&loAoynong Fitch kal ipoBAetiel 6TL To 2014 Ba £Xel
okappalwoel 0to 180,2% tou AET, ano 164,9% petog Kat 176,2% 10 2013. Zg 0,TL agopa
TNV UPEDN, EKTLUA OTL EPETOG Ba aveABEL 0TO 7%, EVW N ETILOTPOYPT) CTNV AVATITUEN
avapevetat ano 1o 2015, kabwg to 2013 n olkovopuia Ba cupplkvwBei katda 3% kat to 2014
Ba napapeivel otaotun (0%). «H BlwolgoTnTa Tou EAANVIKOU XPEOUG ATIEXEL TIOAU AKOPA ATl
TO va £XEL OLAOPAALOTEL», onueiwoe 0 avaluthg tng Fitch, MoA POkvg. «Anuoolovoutka
eAAELPUATA KAL TIEPALTEPW CUPPLKVWON TOU ovopaoTikou AENM onuaivouv 0TL 0 AOyoq
XPeOUG/AET Ba Eavautiet oe avodikn tpoxLa to 2013-2014», cupniAnpwoe. H Fitch
ETILONMALVEL OTL TO EAANVLKO TIpOYpaupa (Mvnuovio) eival ekTog Tiopeiag Kat Tovilel OTL N
KuBepvnon MpeTiEL va AABEL AUECA ATIOPACELG YLA TO TIAKETO TWV VEWV JETPWYV. TEAOG,
EKTLPA OTL TPV T Zuvodo Kopupng tng EE, otig 18-19 OktwpPpiou, dev Ba untapgel andégpaon
yla TNV EMAVEKKLVNON TOU TIPOYPAPHUATOG X0PNyNong Twv d00EwV Tou daveiou otnpLENG.

ATIO TNV AAAN Aeupqd, n eAAnvLkrn KuBepvnon ¢aivetatl 6tL AAIAOOPEI yia tTnv ropeia tng
ayopAg aKLVATWYV KAl QUTO Tapa TO YEYOVOG OTL N CUPPLKVWOT) TNG OLKOBOUNG EXEL WG
aroteAeopa aro 1o 2008 pexpL orjuepa va pewwdei to AENM (n mitta Tng olkovouiag) kata 6
TMOCOOTLALEG HOVADEG. ETOL ouveXilEL TNV POPOETILOPOMT KAL KATAPYEL KABE KivnTpo yLa tThv
avarnTtuén g ayopag KAToLlKiag (ouppivwon popoaralAaywy).
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