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Tpamneleg TOUg £XEL KATAAAPBEL TA AUEPLKAVLIKA XPNUATOTILOTWTLKA WOpuuaTa Kat wlaitepa
etalpeieq enevduoewyv (hedge funds kat private equity funds) rou BAETIOUV va dnploupyouvTal
euKalpieg yLa «@onva ywvia» otnv Eupwrn, cuuniepthaufavouevng tng EAAGdag, Aoyw tng
Kplong Xpeoug. OL auePLKAVIKEG TPATIECEG KAl ETIEVOUTLKEG ETALPELEG OTEAVOUV TA AAYWVLIKA
TOUuG TavTou, ano tnv EAAGda swg tnv IpAavdia kat ano tnv MNoptoyaAia ewg ™ MNeppavia,
avalnTwvTag akivnta r ETalpeleg-pLAETA OE TIOAU XAUNAEG TLHUEG, CUMPWVA PE
QTIOKAAUTITLKN €peuva TwV «Talug tng Neag Yopkng».

Eival evOelKTIKO OTL, oUPPwva Pe peAeTn avalutn tng Morgan Stanley, oL eupwnaikeg
Tpaneleg avaueveTal va TIOUANCOUV JECA OTOV ETIOPUEVO EVAULOT XPOVO TIEPLOUCLAKA
OTOLXELQ TPLWV TPLOEKATOUUUPLWY dOAQPiwV ETELON £XOUV avaykn arod peuctoTnta. HoN
QUTOV TOV Pnva TpeLg Tpamnediteg ano ta ypageia mou dlatnpel 0to Aovolvo N AUEPLKAVLK
emevouTikn etatpeia Kohlberg Kravis Robers - yvwot wg KKR - etiiokepBnkav tnv EAAGda
yla va dLEPEUVHROOUV TNV €€ayopd «TTIOAAAQ UTIOOXOMEVNG WOLWTLKNG £TALPELAG N OoTTola dEV
MTIOpEL va Teioel EAANVIKEG TPATIECEG va XPNUATOOOTNCOUV TNV avartugn Tng», CUPNPWVA PE
Toug «Tawug». H etalpeia autn dev katovoualetat aAAda n kivnon tng KKR eival evoeLKTLKN
TOU EvVOLAYEPOVTOG TIou apXilel va dnuoupyeital arnod 6ooug exouv (e0TO Xprjua kat BeAouv
va enw@eAnBbouv ano tnv kpion. H KKR avalnta napoépola viiA o€ lottavia kat MNoptoyaAia.

Aev gival Tuxaio 6tL 0 NaBavieA ZiAka, Kopupaio OTEAEXOG TOU TUNUATOG «ELOLKWV
neptntwoewv» NG KKR - 61twg To TepLypdgouy oL «TALUG» -, EXEL AUENOEL TOV apLlBud tTng
opadag Twv oTeAEXwV 0To AoVALvVOo UE Ta oroia cuvepyaleTal, arno dUo o€ OKTw. «Otav
KAQveig dev paiveTal dLATeEBELPUEVOG VA ONKWOEL PLa TIETPA YLa va OEL TL UTIAPXEL ATIO KATW,
eival duvatov va eMLTEUXBoUV EVTUTIWOLAKEG ETIEVOUCELG. H KaTaoTaon tng ayopag otnv
EANGOQ dnuLloupyel ONUAVTLKEG EUKALPLEG, OL OTTIOLEG UTIO AAAEG OuvOnKkeg dev Ba unmpyxav»,
AEEL 0 idLlog oTOoug «TALUG».

H KKR dgv €ival o povadlkog Kuvnyog sukatplwy otnv Eupwrn. HON MOAAEG QUEPLKAVIKEG
ETALPELEG £XOUV KAELOEL ) BEAOUV VA KAELOOUV CUPPEPOUTEG YLU' QUTEG CUPPwWvieg. O
ETEVOUTIKOG KOAOOOOG Blackstone Group cupgpwvnoe Pe tn yepuavikn tpanela
Commerzbank va e€ayopacel oTeyaoTika davela pe eyyunon akivnra-giAeta a&iag 300
eKaT. Oo0Aapiwv amo To XapTOPUAAKLO TNG, avapeoa ota oroia, Ta evodoxeia Sofitel oto
2Kayo, To Maiaut, Tn MwvedamnoAn kat To Zav ®pavoioko. Znuewwvetatl ot n Commerzbank
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elval n deutepn peyalutepn tpanela otn Nepuavia kat To teAeutaio dactnua avalnta
TPOTIOUG VA CUYKEVTPWOEL KEPAAALA KAVOVTAG TIOAAOUG va PLAOUV QKON KAl yla avaykn
KPATLKOTIOINONG TNG. ZUYKEKPLUEVA, OL ETIOTITIKEG APXEG £XOUV {NTNOEL ano tnv tpaneda va
OUYKEVTPWOEL KePpaAata 5,3 dLo. eupw PeXPL Ta peoa Tou 2012. ZTov Xopo Twv eEayopwv
exel urel kaw n Google. H etalpeia uynAng texvoloyiag npoxwpnoe otnv e§ayopd tTou
KTipiou Montevetro oto AouBAivo. MNpokeLTal yla dEKATIEVTAWPOYPO KTLPLO EUTIOPLKNG XPNONG,
arno Ta uynAoTePA KAt TILO YVWOTA OTnVv TpwTteuouca tng IpAavdiag. MwAntng Tou KTLpiou
ntav n Etawpeia Ataxeipiong Anpooiag Meplouoiag tng IpAavdiag, n oroia To arnekInoe anod
LPAavOLKN Tparmeda otav N TeEAcUTAla avaykaotnke va {ntrnoet fonBela arnod tnv LpAavolkr
KuBEpvNnon.
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