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A]‘[GlOléﬁOEOL elval oL peoiteg yLa Tnv ayopd av KaL JEPLKOL ETILKEVTPWVOUV TLG EATILOEG TOUG
yla TipocwpLvr) avalwrupwaon TOU ayopaoTIKOU evOLAPEPOVTOG TIPLV Ao Tnv mbavn avgnon
TWV AVTLKELPEVIKWY a&lwv ToVv louAto. Opwg, mapdAAnAa avnouxouv OTL n augnon 6a
napateivel Tnv Kaxegia g KTNUATtayopag yLa JEYaAAUTEPO XPOVLKO dLAcTNUa arod eKel Kat
nepa. Ot 1o altolodool YAdve yLa KamoLla oTadeporoinon Twy TLHWV TPOG TA TEAN ToU
2011, evw AAAOL dev BAETIOUV TN OTABEPOTIOINON VA ETEPXETAL TIPLV ATIO TA PECA PE TEAN
Tou 2012. Ze nmpoopatn ekBEON Tou 0 oikog a&loAoynong Fitch Ratings dev amokAeiel
UTIOXWPENOT TWV TLHWV TWV aKWVATWV Katd 15% ta duo emndueva xpovia. Opwg,
KTNMATOMECLTEG EMLONKAivVouV TIWG O,TL KEPOL{EL 0 ayopaoTNnG Ao ToV IWANTH oTav
TEPTOUV OL TLUEG, TO XAVEL 0E HEYAAO BaBuO ard TO KPATOG aPoU TIANPWVEL TIEPLOTOTEPOUG
KAl JEYAAUTEPOUG pOpoug. ' auto apkeTol BewpPoUV OTL OL TLUEG Ba TIPETIEL va TIECOUV
TMEPLOCOTEPO YLA VA KEPDLOEL 0 AYyOPACTNG, AAAA KL QUTO DUOKOAEUEL QTIO TNV AVAPEVOUEVN
AvodO0 TWV AVTIKELMEVIKWY a&lwy. . H ouptiieon Twv €Ll00dnUATWY, N KATakopugpn auvgnon
NG avepyiag Kat n aBefatdtnta yia 1o aupto dsv fonbouv oTnv avakauyn thg {Rtnong.
Oute acpalwg Bonba n otaon tTwv tpanelwyv. H eni dletia avacToAr) Tou «TdBev £0XEG»
YL ayopd TIPWTNG KATokiag Bewpeital KAAO veo, aAAG OXL TOOO KAAO WOTE va Tapa&el Ta
vEPA. ZUNPWVA QTIOYELG JECLTWY N TIEPALTEPW OLOALOONON TWV TIHWV TWV OLAPEPLOPNATWYV
O€ TIEPLOXEG TOU KEVTPOU TNG ABrvag sivat avarnopeuktn. ApPKETA AoXnun €ival emiong n
ayopd oTnv Ktnuatayopa tTng ©@cooalovikng.OL TIHEG OTLG OTIOLEG TTOUANBNKaV OTiLTLa
nepuot Ntav Katw aro 10% ewg 30% avaloya pe 1o akivnto.




