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MTwTtikeEG TAoELG €EAKOAOUBEL va KATAypAPEL TO TIOCOOTO LOLOKATOLKNONG OE TIOAAEG XWPEQ
ava Tnv UgnALo, apd tn otabeporoinon 1 Kat avarntugn Thg ayopdag OTEYAOTIKNG TILOTNG O€
MANBwpa ayopwyv. ZUPpuwva Je OXETLKN €Tnola epeuva tng Fitch Ratings, o€ apketeg Xwpeg
MPOoRAETIETAL AUENON TWV KATAOXECEWV KATOLKLWY, OTIwG T1.X. o€ HIMA, loTtavia kat IpAavadia,
YEYOVOG TIoU Ba ETINPEACEL APVNTLIKA TO TTIOC00TO WOLOKTNOLAG, EVW TNV idLa OTLYJN) OL VEEG
XOPNYNOELG OTEYAOTIKWY OAVELWV TIAPAPEVOUV TIOAU XAUNAOTEPA ATIO TO ETILTEDO TIOU
BpiokovTtav TpLv arnod Tnv OLKOVOMLKN Kpion Tou 2008, Wiwg otnv niepupepela tng Eupwlwvng.
Onwg TPOKUTITEL ATIO TA OTOLXELA TNG EPEUVAG, TO TIOCOOTO LOLOKTNTWY KATOWKLWY OTLG HIMA
EXEL UTIOXWPNOEL CHUEPA OTO 65%, evavtl 69% 10 2006, KUpLwg AOYW TWV KATATXECEWV,
NG EAAEWYNG OTEYAOTIKWY dAVELWV KAl TNG avepyiag. Avtiotolxa, otn Mey. Bpetavia, to
OXETLKO TIOOOOTO BpiloKeTal TIAEOV KATW ATo TO 65%, evavtl 73% mpLv ano £§L Xpovia.
2UhPwva paiota pe  Fitch, n mTwTkn autr TAon Tou 0000 TOU LOLOKTNOLAG avapeveTal
va dLatnpenlel o€ TMOAAEG XWPEG TIAYKOOPIWG, KABWG oL TIPNEG TIWANONG KATOLKLWY €ivat TIOAU
UYNAEG YLa TOUG AYyOpaoTEG MPWTNG KATOLKLAG, WOLWG EV HECW CUVONKWV TIEPLOPLOPEVNG
MapoxXNG PEUCTOTNTAG/XPNUATODOTNONG Ao TOV TPATE(LKO KAADO, KATL TIOU deV
npoBAcTieTal va aAAa&el aueoa. N'ia va avtioTpagei N UPLOTAPEVN KATACTACN KAl va
EVIOXUBEL N ayopd OTEYAOTIKAG TILOTNG KAL CUVETIWG KAl TA TI0000TA WLOKTNOoLag, 6a rpeTeL
Va ETILKPATAOOUV CUVONKEG PEATLWONG TNG OLKOVOULAG, XAUNAWY ETILTOKLWY KAl OE OPLOPEVEG
ayopeG aKOUa Kat Jetwon Twv Tpwv. Me Baon tTnv avaAuon TOU 0iKOU TILOTOANTITIKOU
a&LoAOYNONG, OL CUVETIELEG TNG OLKOVOULKNG KPLONG KAl TNG KpLong TNG ayopdag KAToLkiag
£€XO0UV JLOPKECEL APKETA XPOVLA, LBLWG OTLG XWPEG TNG TepLpepeLag Tng Eupwlwvng, ortou ot
TIPOOTITIKEG TIAPAPEVOUV adUVAPEG. XTO TIAaLoLo autod, n Fitch avapevel pikpr avgnon tTwv
TIHWV MWANONG TWV KATOLKLWVY KATA 2% 0€ XWPEeG, ontwg n OAAavdia, ot HMA, n Megy.
Bpetavia kat o Kavadag. Ztov avtinoda, oe Xwpeg onwg n EAAAdQ, n MaAAia, n ItaAia kat
To BEAylo avapeveTal va MapaPeivouv o€ apvnTIKA TPOXLA, AVAPOPLKA PE TN NEAAOVTLK
MopEia TWV TLHWV TIWANONG KATOKLWY. OooV apopd Thv TIOPELa TWV VEWV X0PNYNOEWV
oTEYAOoTIKWYV daveiwy, N Fitch ekTipa avénon oe naykoouwo sninedo. E€aipeon Ba
ATIOTEAECOUV POVO ETITA XWPEG KAl cuykekpLueva ot HIMA, n MaAAia, n EAAGdaq, n
MoptoyaAia, To Xovyk Kovyk, n Nea ZnAavdia kat to BeAylo, 6Tou avapevetat Kapyn.
AvTIBeTWG, AAAEG Xwpeg 6TIwg N OAAavdia kat n Mey. Bpetavia mbavwg va kataypapouv
€TNOLa auénon oteyaoTikwy daveiwv ewg 10%, wq anmoTeAEoua NG avakauyng tTg
PEUCTOTNTAG.




